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“FinexKredit” BOKT ASC 2013-cl ilds tasiscilar terafindon fardi sahibkarlara
davamli kredit xidmati géstermak magsadi il tasis edilmigdir. Tagkilat fiziki
vo hlqugi saxslora kredit vermakls, onlarin faaliyystlarinin bdylimasi va
maliyya vaziyyatlarinin yaxsilasdiriimasi yolu ilo Azarbaycan igtisadiyyatinin
inkisafina komaklik gbstarir.

In 2013, “Finex Kredit” NBCO OJSC was established by its shareholders for
the purpose of providing continous loan facilities to individual entrepreneurs.
The company promotes the development of Azerbaijan's economy by
providing loans to individuals and legal entities therefore boosting their
activity and contributing to the improvement of their financial status.



“FinexKredit” BOKT ASC 6 Avqust 2013-ct il tarixinde Azarbaycan
Respublikasi Vergilor Nazirliyi terafinden “FinexKredit” BOKT ASC adi ilo
geydiyyatdan kegcirilmisdir. Toskilat 18 Sentyabr 2013-ci il tarixindan
Azarbaycan Respublikasi Markazi Banki ("ARMB") terafindan verilmis 10
Sentyabr 2013-c il tarixli BKT-14 sayl lisenziyasi asasinda faaliyyat gostorir.

"FinexKredit" NBCO OJSC was registered on August 6th, 2013 by the Ministry
of Taxes of the Republic of Azerbaijan under the name of "Finex Kredit"
NBCO OJSC. The company operates under the license of BKT-14 dated
September 10, 2013 issued by the Central Bank of the Republic of Azerbaijan
("CBAR") on September 18th, 2013.

Tagkilatin hiqugi Gnvani: Company’s registered office:
Azarbaycan 11 Suleyman Rustam st
Baki sahari, AZ1014 Nasimi region, AZ1014
Nasimi rayonu, S.Rustem 11 Baku, Azerbaijan

+994124405615 office@finexkredit.az FinexKredit BOKT ASC



Dayarli Miistarilar, investorlar, tarafdaslar!

Azarbaycanda son dovrlar geyri neft sektorunun inkisafina yonalmis tadbirlar
maliyye qurumlarinin garsisinda duran vazifalari shamiyyatli deracads artirir.
Maliyya bazarlarinda misahide olunan iqtisadi ve hiquqgi islahatlar
yenilanmis bazar infrastrukturunun yaradilmasi ilo musayat olunur. Bu
infrastrukturda banklarin vo bank olmayan kredit tagkilatlarinin miahidm rolu
vardir.

“Finex Kredit” Bank Olmayan Kredit toskilati yarandigi ilk giinden soffaf
inkisaf vektorunu 6ziina strateji hadaf segmigdir. Bltlin faaliyyati dovrinda
aktiv isci alagalari qurularaq sirkstin davaml inkisafi temin edilmis, hiqugi
va fiziki soxslorla is birliyi yaradilmisdir. “Finex Kredit” BOKT 6z faaliyyatini
muasir beynalxalg standartlara uygun quraraq korporativ idareetma
standartlarini totbiq edir. Qurumun faaliyyati mdévcud ganunvericiliya va
tosdiglonmis daxili talimatlara sbykonir. Dovr arzinde pesakar komanda
yaradilmis, islek satis sebakasi qurulmusdur. Strateji yol xaritasina uygun
olaraq “Finex Kredit” ictimai vo Ddvlat qurumlar ilo amakdasliq alagalori
qurmusdur. Azarbaycan Respublikasinin Sahibkarligin inkisaf fondunun va
Kond Tasarrifati Nazirliyi yaninda Kand Tasarrtifati Lyihalari va Kreditlarinin
Idara Edilmasi {izro Dévlst Xidmatinin faal tzvidiir. Sirkstimiz Azarbaycan
giymatli kadizlar bazarinin aktiv istirakcilari sirasindadir ve Baki Fond
Birjasinin listing siyahisina ilk daxil edilon Gg¢ sirkatdan biri olmusdur.
Azarbaycan Mikromaliyya Assosiasiyasinin aktiv Gzvlsrindan biridir. Tagkilat
2017-ci ilin “©n yaxsi bank olmayan kredit tasgkilati” gisminds "“Navigator
Business Award” (NBA) miikafatina layiq goriilmis, 2018-ci ilin “Innovativ
mahsulunu taqdim edan gabaqcll taskilati” nominasiyasinin qalibi (AMFA
versiyasl Uzra) elan edilmisdir. Daima mikammsallogmaya ydnalmis toski-
latimiz xarici alagalarin qurulmasi tzra genis planlara malikdir. Novbati dovr
uglin biz, sirkat olaraq 6z stabil inkisafimizi davam etdirarok kigik vo orta
biznes Uclin yeni kredit mahsullarint mustarilorimize toqdim etmayi, satis
sabakamizi genislandirmayi, giymatli kagdizlar bazarinda amsaliyyatlarimizi
daha da aktivlesdirmayi planlasdiririg. Bu istigamatlari hayata kecirmak lglin
isglizar va mehriban komandamizin talimlari galacekds da davam etdirilacak.
Osas maqsadimiz biitln terafadaslarla ssmimi va qarsiligh faydal alagalarin
gorunub saxlanmasidir. ©minik ki, névbati illar Gglin da sizlerin garsiniza
musbat naticalarle ¢ixacayiq.

Hormatls, _
Misahids Surasi, Idaro Heyati



Dear Customers, Investors and Partners!

In recent years, measures taken to ensure development of non-oil sector
in Azerbaijan considerably increase challenges for financial institutions.
Economic and legal reforms in the financial market are accompanied by the
creation of an updated market infrastructure. Banks and non-bank credit
organizations play an important role in this infrastructure.

"Finex Kredit" Non-bank Credit Organization has chosen a transparent
path of development as its main strategy from the very beginning of its
establishment. Throughout the entire existence of the company, dynamic
business relationships and cooperation with individuals and legal entities
have been established to ensure sustainable development of the company.
"Finex Kredit" NBCO introduces corporate governance rules by setting up its
activity in accordance with modern international standards. The activity of
the organization is based on existing legislation and internally approved
guidelines. As of today, a professional team and a functioning sales network
have been created. In line with the strategic roadmap, “Finex Kredit” has
established partnerships with public and government bodies. The company
is an active member of the Entrepreneurship Development Fund of Republic
of Azerbaijan and the State Service for Agricultural Projects and Credit
Management under the Ministry of Agriculture. Moreover, our company is
one of the active participants of the Azerbaijani securities market and was
one of the first three companies admitted to Baku Stock Exchange listing. In
addition, “Finex Kredit” is one of the active members of the Azerbaijan Micro-
finance Association. The company got a reward of the Navigator Business
Award (NBA) as the Best Non-Bank Credit Organization in 2017, as well as
“Finex Kredit” became a winner in the nomination for the “Best Innovative
Product Provider” in 2018 (by AMFA). While focusing on perfection, our
organization has extensive plans for establishing foreign relations. Moving
forward, we, as a company, continue our sustainable development by
introducing new products for small and medium-sized business to our
customers, expanding our sales network, and by being substantially involved
in the securities market operations. In order to achieve these goals, our
hard-working and friendly team will keep their professional development
continuous. Our main goal is to maintain sincere and mutually beneficial
relationships with all parties involved. We are confident that for the coming
years we will bring you positive results.

Sincerely,
Supervisory board, Board of Directors



BiziM MISSIYA

‘Finex Kredit” BOKT maliyya bazarinin real sertlorini obyektiv
giymatloendiran, cevik faiz siyasati ilo segilon, sabit, tacribali ve ragabaet
gabiliyystli kredit teskilatidir. Bizim pesakar komandamiz uzunmuddatli
amokdaslig asasinda mdustarilere ve partnyorlara yuksek keyfiyyat
standartlarina cavab versn maliyys xidmatleri gdsterir. Ustinliyimiz
uzunmuddatli tacribemizi ve dizgln qurulmus komandamizdir. Slverisli
giymat siyaseti yurudarak har zaman mustarilarimizin ehtiyaclarina cavab
veran yuksak keyfiyyatli maliyya xidmatlari gostaracayik.

OUR MISSION

“Finex Kredit" OJSC is a stable, experienced, competitive credit organization,
distinguished by its flexible interest rate policy and the ability to objectively
assess the real conditions of the financial market. Our professional team
provides financial services that meet high standards of service quality based
on long-term cooperation with partners and customers. The company’s
superiority is a long-term experienced and well-established team. Having a
reasonable price policy, we always provide high-quality financial services that
meet the needs of our customers.



STRATEJI BAXIS

"Finex Kredit" ASC-nin strateji maqgsadi Azarbaycanin aparici kredit toskilati
olaraq, 0z segmentinde maliyya xidmatleri bazarinda lider olmag-
dir.Mustarilarle uzunmuddatli patrnyor alagalarini qorumagq, davamli olaraq
onlarin sayini va gostardiyimiz xidmatlarin keyfiyystini dahada yuksak hadda
catdirmaq, artan xatt Uzre seffaf ve saglam is ve biznes olagaleri
qurmag, bizim asas prioritetimizdir. Magsadimiz odur ki, yuksak saviyyali ve
suratli maliyya xid-
1 matleri alde etmak
istayan  korporativ
vo fordi soxsler,
sahibkarlar her za-
man ehtiyac yaran-
digda bizim teski-
lata muracist etsin-
lar. Biz kredit ba-
zarinda taninmis va
hormatli bir Brend
yaratmaq istayirik
va bunun Ug¢ln sabit
va davamli bir sirkat
yaratdiq!

OUR STRATEGIC VISION

The strategic aim of “Finex Kredit” OJSC is to become Azerbaijan’s leading
credit organization and a leader in the financial services market within its
sector. Moving forward, our main priority is to maintain long-term partnering
relationships with customers, continuously increase their number and
improve quality of our services, and, eventually, build transparent and
healthy business relationships. As our goal, we are determined to become
such an organization that entrepreneurs, legal entites and individuals will
surely address their needs to when they require high-quality and quickly
affordable financial services. We are willing to create a recognized and
respected brand at the credit market, and, for that reason, we have built a
steadily developing and stable company!



NiZAMNAM® KAPITALI

“Finex Kredit” Bank Olmayan Kredit Tagkilatinin ilkin nizamnama kapital
sirkat yaranan zaman sshmdarlar tarsfindan ddanilmisdir va sonraki illarda
bir negca dafe artinlmisdir. 1 yanvar 2019-cu il vaziyystine nizamnama
kapitalinin strukturu asagidaki kimi olmusdur:

AUTHORIZED CAPITAL

The initial authorized capital of the non-bank credit organization Finex Kredit
was paid by shareholders during the company's operations and increased
several times in the following years. As of January 1, 2019, the authorized
capital structure was as follows:

Dévist reyestrindan gixans

SHAREHOLDERS e
Ibrahimova Sevda 190 900 23.8625 %
Allahverdiyeva Ramina 146 000 18.2500 %
Sharifov Mobil 247 100 30.8875 %
Tagiyeva Shalala 208 000 26.0000 %
Namazov Tahir 8 000 1.0000 %

TOTAL 800 000 100%

Qeyd: 1 Azarbaycan manati = 1,7 ABS dollar (Azarbaycan Markazi Banki, 26.01.20189)
Note: 1 Azerbaijani manat = 1.7 US dollars (Central Bank of Azerbaijan, January 26, 20189)

SOHMDAR KAPITALIN DINAMIKASI
SHARE CAPITAL DYNAMICS

2019
‘i 2017-2018
Finex Kredit
20186
2014-2015
2013
300 000 500 000 600 000 800 000 1 000 000
AZN AZN AZN AZN AZN

Qeyd': Sahmdarlarin Umumi Yigincadimn 19.01.2019-cu iltarixli 01 N-Ii protokoluna asasan alave olaraq
200 000 manat imtiyazli sshmlar buraxilaraq ugurla yerlosdirilimisdir.

Note: in accordance with protocol No. 01 dated 01.19.2019, the general meeting of shareholders was
successfully placed with the addition of 200,000 manat preferred shares.
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KORPORATIV IDARSETM®

“Finex Kredit ” BOKT Aciq Sehmdar Comiyyati 6zinlin strateji planina uygun
olarag vo miuasir idareetma mexanizmlarindon faydalanaraq sirkatds
korporativ idarsetma prinsiplarini tedbiq edir. Bu prinsiplor mévcud veo
galacek sshmdarlarin hiquglarinin gorunmasina, onlarin 6z hiquglarindan
istifade etmasina imkan yaratmasina yonalmisdir. Sirkats aid bitlin muihim
malumatlarin, o cimladan sirkatin maliyya durumu, faaliyyati, mulkiyyati vo
idareedilmasi hagginda malumatlarin vaxth va

daqgiq aciglanmasi temin edilir. Korporativ idareetma strukturu sshmdarlara,
o clmladan azlig toskil edan vo goalacokds istiraki mimkin olan xarici
sshmdarlara eyni miinasibat baslonmasini temin edir. Sshmdarlarin maradi
Misahida Surasinin mitemadi (haftalik) kecirilan toplantilarinda gorunur,
aidiyyiti tizro masalaler Umumi Yigincagin Miizakirasina cixarilir. Bu sahada
quruculuq islari davam etdirilir.



CORPORATE GOVERNANCE

"Finex Kredit" NBCO an Open Joint-Stock company implements corporate
governance principles in accordance with its strategic plan while taking
advantage of modern management mechanisms. These principles are aimed
at protecting existing and future shareholders' rights, allowing them to
exercise their rights. The timely and accurate disclosure of all important
information about the company, including its financial status, operations,
ownership and management, is highly ensured to be provided. The corporate
governance structure ensures equal and fair treatment of all the
shareholders' rights, including minority and potential foreign shareholders.
The interest of shareholders is reserved at the regular (weekly) meetings of
the Supervisory Board, and matters of relevance are brought up to the
attention of the General Meeting. There is an ongoing development in this
field.

IDARDETM® STRUKTURU
MANAGEMENT STRUCTURE

SOHMDARLARIN UMUMI

/\\ YIGINCAGI
Finex Kredit GENERAL MEETING OF AUDIT KOMiTasi
SHAREHOLDERS AUDIT COMMITTEE

KREDIT KOMITOSI
CREDIT COMMITTEE

[

MUSAHID® SURASI
OBSERVATIONAL COUNCIL

H | |

DAXILI AUDITOR
INTERNAL AUDITOR

]

iDARD HEYSTI
BOARD OF DIRECTORS

il 3

[

KREDIT DEPARTAMENTI
CREDIT DEPARTMENT

MALIYY2 DEPARTAMENTL
FINANCE DEPARTMENT

]

KREDIT sOBasi
CREDIT SUPPLY

MUHASIBATLIQ
ACCOUNTING

||
J |

]

FILIALLAR
BRANCHES

[ ]
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AKTIVLORIN DINAMIKASI
ASSET DYNAMICS (2013-2018)
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KREDIT PORTFELININ DINAMIKASI
LOAN PORTFOLIO DINAMICS (2013-2018)

Finex Kredit
2000000
4000000
3 572 902
3000000 3 129 985
2 601 487
2000000
1000000
B899 892
121 157
=

0
2013 2014 2015 2016 2017 2018

6000000
AN s 200

11



MUSTORI SAYI
NUMBER OF CUSTOMERS (2013- 2015)

8000000 B mistar say 6 449 789
numbers of clients -
7000000 H“ﬁ oA o
6000000
5000000 5037026
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HOLRANN 3416 722 ] 2998
3000000
2000000 1228950 1806 2203
1000000 1595
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o L i . | B | |
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AZORBAYCAN BANK SEKTORU IL® MUQAYIS®
COMPARISON WITH AZERBAIJAN'S BANKING SECTOR

31.12.2017-31.12.2018

GOSTORICILOR rrrT——

INDICATORS RESPUBLIKA UZR3
FINEX KREDIT

KAPITAL - CAPITAL +15.6% 0%
BURAXILMIS QIYMSTLI KAGIZLAR
ISSUED SECURITIES iatis] e

(-]
FiziKi SOXSLORDON CALB OLUNMUS VASAIT SR
MEANS INVOLVED FROM PHYSICAL PERSONS a
MUSTSRILORS VERILSN KREDIT .
CREDITS FOR CUSTOMERS +7.4% +80.7%
MaMNFaaT (vergilar daxil)
PROFIT (accounting taxes) -63.9% +359%
BOKT FILIALLARININ SAYT
NUMBER OF NBCO BRANCHES +6.9% ol
BOKT-da CALISAN ISCILSRIN SAYI o e

NUMBER OF EMPLOYEES IN A BANK

*Malumatlar agiq rasmi manbalars istinadan verlib
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FILIAL SOBOKOSI

FinexKredit 6zlnln satis siyasatine uygun olaraq musterilorin  kredit
resurslarina slcatanhg toamin etmak maqgsadi ile 2014-cl ildon baslayaraq
Olka Uzre filial sabakasini yaratmaga baslamisdir. Hal hazirda sirkastin 8
(sokkiz) satis négtasi moévcuddur. Butlin filiallar markazi servera qosulmus
vo tosdiglonmis sirketdaxili prosedurlara uygun faaliyyst gostorirlar.
Filiallarda galisan emakdagslar mitemadi talim kegirlar.

_Khachmaz ZA. W\

=

\

-
==y Nakhenan

4 Astara

BRANCHES

Since 2014, “Finex Kredit” has created its own branch network throughout
the country in order to provide access to customers for the credit resources
in accordance with its sales policy. At present, the company has 8 offices. All
the branches are connected to the headquarters and act in accordance with
the approved internal procedures. There are continuous trainings offered to
the employees working in the branches.
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FinexKredi!: B_OKT A_SC-nin
REKVIZITLORI

DETAILS OF
“Finex Kredit” NBCO AOJS

Bas ofis:
Azarbaycan

Baki sahari, AZ1014
Nasimi rayonu, S.Rlstom 11
office@finexkredit.az
www.finexkredit.az

Ganco filiali:
Gance gahari, AZ2000
Atatlrk pr.256
+994 50 228 92 41

Zagatala filiah:
Zagatala gahari, AZ6200

Vidadi kig.15
+994 50 228 92 43

abala Filial:
Qabals sahari, AZ3600

Hliyev pr. 18,
+994 50 354 47 33

Sumgqayit filial:
Sumgqayit sehari, AZ5000

Silh kiic., 30/5
+99455 225 0596

Baki 1 filiah:
Baki sohari, AZ1020
20 Yanvar kic., 1
+994 50 228 92 87

Baki 2 filiah:
Baki sehari;’AZ1138
Sorifzads KUC:;~1
+994 55 225 06 19

Ganca 2 filiah:
Gancs gahari, AZ2011
Sah ism. Xatai kiic. 102
+994 55 225 04 94

Main office:

11 Suleyman Rustam st,
Nasimi region, AZ1014
Baku, Azerbaijan
office@finexkredit.az
www.finexkredit.az

Ganja branch:
256, Ataturk rd.,

Ganja city, AZ2000
+994 50 228 92 41

Zagatala branch:
15, Vidadi str.,

Zagatala city, AZ6200
+994 50 228 92 43

Gabala branch:
18,-H.Aliyev rd.,
Gabala city, AZ3600
+994 50 354 .47 33

Sumgait branch: .
30/5, Sulh str;,

" Sumgait city, AZ5000
+994 225 05 96

Baku 1 branch:
1, 20 Yanuary str.,
Baku city, AZ1020
+994 50 228 92 87

Baku2 branch:
1 Sharif-zadeh str.,
Baku city, AZ1138
+994 55 225 06 19

Ganja 2 branch:
102, Shakh Ism. Khatai str.,

Ganja city, AZ2011
+994 55 225 04 94

14



LAYIHOLOR

“Finex Kredit” BOKT ASC Baki saharinds va regionlarda geyri neft sektorunun
inkisafl Uzro dovilst programina doastok corcivasinde 1 sentyabr 2014-ci |l
tarixindon Kand Tasarriifati Layihalari va Kreditlarinin Idare Edilmasi (izro
Dovlat Xidmati ilo 2 fevral 2015- ci il tarixindon isa Azarbaycan Respublikasi
Sahibkarligin Inkisafi fondu ilo amakdashiga baslamisdir. Layihaler ¢argive-
sindo comiyyatimiz Azarbaycan Respublikasinin regionlarinda sahibkarliq vo
kand tasarriifati subyektlorine glizestli sartlorle kreditlar ayirir. Calisdigimiz
dovr arzinds maliyyalasdirdiyimiz layihalar Gzra mista-rilorimiza eyni zaman-
da biznes masle-
hatlar verarak on-
larin faydalihiq am-
salinin  artinimasi-
na nail olmusug.
Layihalar xususilo
Gonca, GoOy-gdl,
Zaqatala, Samkir,
Qabals, Masalli va
Azarbaycanin digar
bir gox regionlarini
oha-to etmisdir.

PROJECTS

“Finex Kredit” OJSC NBCO started cooperation with the State Service for
Agricultural Projects and Credit Management with the Entrepreneurship
Development Fund of the Republic of Azerbaijan on February 2, 2014 in
support of the state program of agricultural development in the regions.
Under these projects, our company provides loans to entrepreneurs and
agricultural enterprises in the regions of Azerbaijan on favorable terms.
During the period of our work, we were able to provide our clients with
business advice on our projects and increase their profitability. The projects
covered Ganja, Goy-Gol, Zakataly, Shamkir, Gabala, Masalli and many other
regions of Azerbaijan

15



QASIMOV YASAR ELBRUS oglu

GASIMOV YASHAR ELBRUS

DADASOV TAMERLAN TORLAN oglu
DADASHOV TAMERLAN TARLAN

Baki sohari
Baku city

KreditinTayinati:
Restoranin biznesinin
Inkisaf edilmasi

Loan purpose:
The development of the
restaurant business

Kredtit verilib:
Credit granted:
12.08.2016

Kreditin mablad:
Credit amount:
22 000 USD

16

LAYIHOLOR
PROJECTS

Semkir rayonu
Shamkir district

KreditinTayinati:
Bagcihigin
inkisafi

Loan purpose:
Gardening
development

Kredtit verilib:
Credit granted:
15.02.2017

Kreditin mablad::
Credit amount:
15 000 AZN

a v
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BABAYEV TURAL SLIiZAMAN oglu
BABAYEV TURAL ALIZAMAN

LAYIHOLOR
PROJECTS

Agsu rayonu
Agsu district

Kreditin Tayinati:

Zargarlik
faaliyyatinin
genislandirilmasi

Loan purpose:
Expand jewelry
business

Kredtit verilib:
Credit granted:
26.09.2017

Kreditin mabladi:

HUSEYNOV SORVAN SARI oglu
HUSEYNOV SARVAN SARI

Semkir rayonu
Shamkir district

I_(reditin Tayinati:
Istixana sahasinin
bdéyudulmasi.

Loan purpose:
Expansion of the
greenhouse area.

Kredtit verilib:
Credit granted:
21.04.2015

Kreditin mablad::
Credit amount:
40 000 AZN

Credit amount:
1 400 AZN
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ZEYNALOV FAMIL NADIR oglu
ZEYNALOV FAMIL NADIR

|

" ¥l i K
A

COFOROVA SEVIL aLi qizi
JAFAROVA SEVIL ALI

LAYIHOLOR
PROJECTS

Masalli rayonu
Masalli district

Kreditin Tayinati:
heyvandarliq

Loan purpose:
animal husbandry

Kredtit verilib:
Credit granted:
26.07.2017

Kreditin mablag::
Credit amount:
5 000 AZN

Baki sahari
Baku city

Kreditin Tayinati:
Tikis sexinin
Yaradilmasi

Loan purpose:
Creating a sewing
Workshop

Kredtit verilib:
Credit granted:
10.08.2016

Kreditin mablag::
Credit amount:

10 000 AZN
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EFFEKTIV KOMANDA

“Finex Kredit” Bank Olmayan Kredit taskilatinda butlin qoyulmus hadasflare

SUCCESSFUL TEAM

A persistent team of
"Finex Kredit" Non-Bank
Credit Organization works
hard to accomplish all the
ultimate goals. Each
member of the team has a
short, medium and long-
term development pro-
gram. Based on the
current motivation sys-
tem, an assessment of
individual  effectiveness
indicators (KPI) is conduc-
ted. Internal and external
trainings are held in order
to meet modern require-
ments.

nail olmaga istigamat-
lanmis azmkar komanda
calisir. Komandanin har
bir Gzvinin qisamud-
datli, ortamiddastli veo
uzunmuddatli inkisaf pro-
grami var. Mévcud moti-
vasiya sistemina asasan
individual effektivlik gos-
toricilori (KPI) tzro qiy-
matlondirma aparilr.
Muasir toloblora cavab
vermak dcun daxili va
kanar talimlar kegirilir.
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“Finex Kredit”
omakdaslarin
inkisafi Ugln fordi
va korporativ
telimlardan genis
istifada edir.

"Finex Kredit" is
widely using indivi-
dual and corporate
training for emp-
loee development.

Biz komanda olaraq
somoarli islomayi va
birgs istirahat etmayi
bacarirq.

As a team, we are
able to work efficien-
tly and spend quality
time together.

20

“Finex” ailasi yeni zirvalar
foth etmaya har zaman
hazirdir.

The "Finex" family is
always ready to soar to
new heights.



NAILIYYSTLOR

o

Navigator Business Award

Canubi Qafqaz regionunda biznes sahasinda
an mbhtagam miikafat

SUCCESS

“Finex Kredit” Bank Olmayan Kredit
Toagkilati “Navigator Business Award”
(NBA) mikafatina layiq gorilmusduir.
Canubi Qafgaz regionunun 2017-ci
ilde biznes sahasinde an mdhtasom
mukafati olan Navigator Business
Award Azarbaycanda ve Gurcistanda
biznes sahasinds, igtisadiyyatin inki-

safinda va 6z xalglarina xidmatda miistasna ugurlari olan sirkstlarin miiayyan
edilmasi ligiin yaradilmisdir. “Finex Kredit” BOKT bu miikafata “Ilin an yaxsi
bank olmayan kredit togkilati” nominasiyasinda layiq gorilmusdur. Taltif 21
fevral 2018-ci il tarixds bag tutmusdur.

The non-bank credit organization
“Finex Kredit” got a reward of the
Navigator Business Award (NBA).
The Navigator Business Award, the
most prestigious business award in
the South Caucasus region of 2017,
was established to identify com-
panies with outstanding business
success, economic development and
service to their people in Azerbaijan
and Georgia. “Finex Kredit” NBCO
won this award in the nomination of
“"The Best Non-Bank Credit Orga-
nization”. Awarded on February 21,
2018.

12 aprel 2019-cu il tarixinds Azar-
baycan Mikromaliyya Assosasiya-
sinin taskil etdiyi 12-ci Illik Taltif Sam
Ziyafsti vo AMFA-nin yaranmasinin
15-ci ildénimui geyd olunmusdur.

s -
/ Navigator |
Business
Award

2017

e
i
1
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Tadbirde Dovlst va
0zal qurumlarin  nu-
mayandalari, 06lkami-
zin gabaqal Bankla-
rnnin va Kredit toski-
latlarinin  temsilgilari
istirak etmiglar. “Finex
Kredit” Bank Olmayan
Kredit Tagkilati da bu
yubiley tadbirino dovat
alarag qosulmusdur.
Ziya-fatds ilin gabaqcall
maliyya taskilatlar Ug
nominasiya uUzre mu-
kafatlandinimiglar.

“Ilin innovativ mah-
sulunu tagdim edan
gabaqall taskilati” no-

minasiyasinin galibi “Finex Kredit” BOKT elan olunmus ve muvafiq sertifikatla

mukafatlandiriimisdir.

The 12th annual award ceremony,
organized by the Azerbaijan Microfi-
nance Association on April 12, 2019,
and the 15th anniversary of the crea-
tion of AMFA were marked. The event
was attended by representatives of
public and private organizations, the
country's leading banks and credit
organizations. The non-bank credit
organization Finex Kredit was also
invited to participate in this anniversary
event. The leading financial institutions
of 2019 were awarded in three
categories. “Finex Kredit” NBCO beca-
me a winner in the nomination for the
“Best Innovative Product Provider” and

was awarded with the appropriate certificate.
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INNOVASIYALAR

‘Finex Kredit” BOKT ASC foealiyysti dovrunde musgterilorin  xidmat
soviyyasinin, suratinin ve effektivliyinin artirlmasi Uzre seaylerini davam
etdirmis, muvafiq aragdirmalar ve muxtslif qurumlarla danigiglar aparmigdir.
Bu danisiglar 6z mantiqgi naticesini “Milli Kart” MMC prosessing markazi ve
Azarbaycanin milli pogt operatoru olan “Azarpoct” MMC ils 23 oktyabr 2018-
ci ilde baglanmig Ug tarafli muqavileds tapmisdir. Mlqavileys asasan texniki
vo toegkilati hazirliq igleri aparilmis muavafiq prosedurlar hazirlanmisg, isci
heyatle treningler apariimisdir. 15 fevral 2019-cu il tarixinde ilk dafs
olaraqg musterilora Co-Branding lokal 6denis kartlar1 vasitasi ile kreditlerin
verilmasina baslanmisdir. Plastik kartlar xususi dizaynla islanarak onlarin
uzarinde “Finex Kedit” BOKT-In loqosu aks olunmusdur. Kartlarin mustari
adina ragmilagmasi va kredit vesaitinin plastik karta kogurtlmasi prosesi bir
nece daqiga arzinde hayata kecirlir. Bu kredit mahsulu mustariler terefinden
raziligla gqarsilanaraq onlarin rahat ve operativ sgakilde maliyys
xidmatlerinden istifade etmasine xidmet edir. Ucterafli sazis nagdsiz
amaliyyatlarin hacminin artiriimasi programi gargivasinds bas tutmusdur.

Malum oldugu ki-

mi AR MBNP-nin
muvafiq qaydala-
rina uygun olaraq
BOKT-lar 6z mus-
torilerine  kredit
vasaitini  yalniz
nagdsiz  gakilde
ayira biler. Bunun
ucun  maustariys
har hansi bankda
hesab aciimasi
macburiyyati ya-
ranirdi. Bu ise 0z
novbasinds vaxt

itkisina sabab

olaraqg mustari mamnunluguna manfi tasir gosterirdi. Hal-hazirki sistem bu
problemlari tam aradan gaqgldirmis ve mustarinin kreditlesmasina sarf olunan
vaxtl 5-10 dagigs vaxt kasiyina salmigdir. Eyni zamanda “insan faktoru”
azalmis , bank iggileri ila Unsiyyat minimum saviyyays endirilmisdir.

Bu mahsulun muvaeffaqgiyystini olgmak uglin eyni zaman vahidinde xidmaet
olunan mustarilarin sayi, onlarin kredit vesaitine al catanligi, mustari
mamnunlugu, musterinin vaxtinin genasat amsali ve s. tahlil edilmisdir ve
mahsulun duzgun ve ugurlu olmasi musyyan edilmisdir.
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Uzaq perspektivde tekrar musterilerin ofisa galmadan elektron avtorizasiya
vasitasi ile on-line kreditlegmasi nazarda tutulmusdur. Yerli ganunvericilik
BOKT-lara mustaqil sakilda plastik kartlarin emissiya imkanini yaradarsa bu
layihanin effektivlik gostericisi artacaq.

INNOVATION

Throughout the entire company's activity, "Finex Kredit" NBCO OJSC has
always put efforts to improve the service level, speed and effectiveness
provided to its customers and conducted relevant investigations and
negotiations with various agencies. These negotiations have resulted in a
triangular agreement concluded on October 23, 2018 with "National Card"
LLC, a processing centre and "Azarpoct" LLC, a national postal operator of
Azerbaijan. According to the contract, technical and various organizational
preparations including employee training have been developed. For the first
time on February 15, 2019, customers were given loans through Co-Branding
local payment cards. Plastic cards are designed with a special concept
featuring "Finex Kedit" NBCO logo. The card issuance on the client's name
and the transfer of credit funds to the plastic card are carried out within a
few minutes. The customers warmly welcomed this loan product as it
contributes to convenient and prompt provision of the financial services. The
triangular agreement has taken place within so-called program «an increase
in the volume of non-cash transactions». As it is known and according to the
relevant FIMSA (Financial Market Supervisory Authority) regulations, NBCOs
can distribute loans to customers only in cash. For this reason, the client had
to open a bank account in any bank. This, conversely, caused a loss of time,
which negatively affected customer satisfaction. The current system has
completely overcome these problems and has set up the time spent on client
lending to 5-10 minutes. At the same time, the "human factor" has
decreased, and communication with the bank employees has been
minimized. To measure the success of this product, following factors were
analysed: the number of customers served simultaneously, availability of
credit funds, customer satisfaction, customers' time saving, and so on. As a
result, it has been determined that the product is correct and successful. In
the long run, long-term clients will be provided an online lending via
electronic authorization without coming to the office. If local law enables
NBCOs to independently issue plastic cards, consequently, the effectiveness
of this project will be increased.
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FinexKredit

RSM

Auditors® Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
materin] misstatement, whether due to foud or eror, and W issue an suditors’ report that includes our opinion.
Reasonzble assurence is a high level of assurance, but is not a guarsntes that an sudit conducted in accordznce with
15As will always detect & moterial misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected 10 influence the economic
decisions of users tnken on the basls of these financial statements.

As part of an audit in accordance with 15As, we exercise professional judgment and mafniain professional scepticism
throughout the audil. We also:

& [dentify and assess the risks of materizl misstatement of the financinl statements, whether due to froud or error,
design and perform audit procedures responsive w those risks, and obtain sudit evidence that is sufficient and
appropriate to provide o basis for our opinion. The risk of not detecting a materizl misstatement resulting from fraud
is higher than for one resulting from error, as froud may involve collusion, forgery, intentional omissions,
misrepreseniations, or the override of internal control;

»  Obtain an understanding of internal control relevant to the sudit in order W design audit procedures that are
sppropriate in the circumstances, but nol for the purpose of expressing an opinion on the effectiveness of the
Organisation’s internal controd;

+  Evalunte the approprinstencss of accounting policles used and the reasonsbleness of accounting estimates and
related disclosures made by management; =

s Conclede on the sppropristeness of management's use of the going concern basis of nccounting and, based on the

pudit evidence obtained, whether a material uncertainty exists related o evens or conditions that may cast significant
doubt on the Organisation®s ability W continue as a going concern, If we conclude that a material uncertainty exists,
we are required o draw oltention in our auditors’ repori to the relsted diselosures in the financial statements or, if
such dizelpsures are inadequate, 1o modify our opinion, Our conclusions are based on the audit evidence obtained up
to the date of our suditors” report, However, future evenits or conditions may cause the Organisition 1o cease to
continue &5 a going concerm;

s Evalunte the overall presentation, structure ond content of the financial statements, including the disclosures, and
whether the finuncial statemenis represent the underlying transacilons and cvents in o manner that achieves fair

presentalion,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the sudit and significant sudit findings including mny significant deficiencies in internial control that we identify
during our audit.

January 31, 2019
Baku, Azerbaijan Republic

RM Azarbai‘jam
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“FinEx Kredit” NBECO OJSC

Statement of Financial Positien

As at 31 December 2018

In Azerbaijani Manats 3] December 2018 31 December 2017

Assets

Cash and cash equivalents 6 737,381 137,998

Loans and advances to customers 7 6,057,288 3,572,902

Property and Equipment 8 65,630 10,783

Intangible assets & 61,945 20,678

Ohther assets 9 54,476 40,586

Deferred tax asset 17 7,554 4041
o0
~— Total assets 6,984,274 3,787,888
o
N
— Liabilities
|_ Bormowings 8] 2.242.915 1,262,062
< Debt securities issued 11 3,714915 1,672,605
o Current profit tax liability 36,107 -
< Cither liabilities 12 17,295 21,331
(Up)
Lul Total liabilities 6,011,232 2,955,098
L
-~ Equity
D Share capital 13 800,000 800,000
> Retained carnings 173,042 31,890

2

< otal equity 973,042 1,850
L Total liabilities nnd equity 6,984,274 3,787,888

Approved for issue and signed on behalf of the Board of Directors on 31 January 2019

/ ) —
I j = A ¥
! L
Rashad Gasimov k
Head of the board B ga.,, \ H:a:io nm:-al Department
nmx Wredit =

J .-'

3
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“FinEx Kredit” NBCO OJSC

Starement of Comprelensive Incomé

Far the year ended 31 December 2018

Year ended Year ended

In Azerbaijani Manaix 31 December 2018 31 December 2017
Interest income 14 1,385,605 798,437
Interest expense 14 (583,330) (327,080)
Net interest lncome 802278 471,357
Provision for impairment losses on interest

bearing asseis T (18,399) (9,885)
Net interest income after provision for loan

impairment TR, ET6 461,472
Fee and commission expense 15 (45,333) {15,400)
Mt foreign exchange operations (loss)/gain {954) 2,547
Administrative and other operating expenses 16 (561,075) (406,808)
Profit before tax 176,514 41,811
Income tux expense 17 (35,362) (5.888)
Profit for the year 141,152 35923
Other comprehensive income for the vear - -
Total comprehensive income for the year 141,152 35,923

Approved for issue and signed on behalf of the Board of Directors on 31 January 2019.

P

2

o

usy ¥

[
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O e Kredik

W

= IEN 5 N

o

Vugar Ze ¥
Head of

i

/

W

inl Department
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RSM

“FinEx Kredit" NBCO OJSC

Statemeni of Financial Poxition

As ar 31 December 2017

in Azerbaifani Manats 31 December 2017 31 December 2016
Assels

Cash and cash equivalents 7 137,997 08,200
Loans and advances to customers 8 3,572,902 3,129,975
Property and Equipment 9 10,782 11,718
Intangible assets ] 20,678 21,887
Other assets 10 40,587 34,393
Deferred tax asset 18 4,941 489
Total nssets 3,787,888 3,296,664
Liabilities

Borrowings 1 1,262,062 1,092 409
Debt securities issued 12 1,672,605 1,531,171
Current profit tax liability - 9,063
Other linbilities 13 21,331 10,144
Total Habilities 2,955,998 2,642,787
Equity

Share capital 4 800,000 600,000
Retained eamings 31,800 5BA7
Total equity 831,890 653,877
Total liabilities and equity 3,787,888 3,296,664

Approved for issue and signed on behalf of the Board of Directors on 21 January 2018

o o dayg

v u :.. 8 g Elnur Valiyev U

Acti of the board o Head of Financial Department
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“FinEx Kredit" NBECO OJSC
Statement of Comprehensive Incomie
For the year ended 31 December 2017
Year ended Year ended

It Azerbaijani Manats 3 December 2017 31 December 2016
Interest income 15 798,437 556,223
Interest expense 15 (327,080) (196,500)
Net Interest income 471,357 359,723
Provision for impairment losses on interest

bearing assets g (9.885) (2,643)
Net interest income after provision for loan

impairment 461,472 387,080
Fee and commission expense i6 (15,400) (17,656)
Net gain on foreign exchange operations 2,547 39,300
Administrative and other operating expenses 17 (406,808) (310,449)
Profit before tax 41,811 68,275
Income tax expense 18 (5.887) (14,398)
Profit for the year 35,923 53,877
Other comprehensive income for the year - -
Total comprehensive income for the year 35923 53,877

Approved for issue and signed on behalf of the Board of Directors on 21 January 2018,

Mﬁn,g :nd F ﬂubcm:l 1

&\

/Head of Financlal Depariment

Elnur Valivev
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RSM

“FinEx Kredit” NBCO 0JSC

Statement of Financial Position

As ar 31 December 2016

in Azerbaijani Manats 31 December 2016 31 December 2015
Asseis

Cash and cash equivalents 7 98,200 52,161

Loans and advances 1o customers i 3,129,975 2,601,487
Property and Equipment 9 11,718 13,179
Intangible assets 9 21,887 4,958
Other assets 0 34,395 6,019
Deferred tax asset 18 ARG 195
Total assets 3,296,664 1,677,997
Liabilities

Borrowings Il 1,092,409 843,353

Debt securities issued [2 1,531,171 1,294,077

Current profit tax liability 9,063 6,761

Other liabilities 13 10,144 14,032

Total linbilities 2,642,787 2,158,213

Equity

Share capital 14 600,000 500,000

Retained earnings 53877 19,774

Total equity 633,877 519,774

Total linbilities and equity 3,296,664 2,677,997

Approved for issue and signed on behalf of the Board of Directors on 6 April 2017.

B
e 4 f

Ll ~

11,4

Fariiil-lllltk‘hi :
Chairman of the Board

§ ¥

*. Head of Financial Department
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“FinEx Kredit” NBCO OJ8C
Statementi of Financial Position
For the year ended 31 December 2016
Year ended Year ended
In Azerbaifani Manais 31 December 2016 31 December 2015
Interest income 15 556,223 430,309
Interest expense 15 (196,500 (110,337)
Net interest income 359,723 319972
Provision for impairment losses on interest {2,643) (7,307)
bearing asscts 8
Net interest income after provision for loan 357,080 312,665
impairment
Fee and commission expense 16 (17.656) {12,488)
Net gain on foreign exchange operations 39,300 17,563
Administrative and other operating expenses 17 (310,449} (291,848)
Profit before iax 68,275 25,892
Income tax expense 18 (14,398) (6,118)
Profit for the year 53877 19,774
Other comprehensive income for the year o =
Total comprehensive income for the year 53,877 19,774

Approved for issue and signed on behalf of the Board of Directors on 6 April 2017.

( : %\M

—
Farid Hamidov / o ﬂlnur Valiyev
Chairman of the Board \\-\ : ~'Head of Financial Depariment
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